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PduHaHCOBLIN MeHe>KMeHT. MogeaupyeM (pHaAHCOBBIE
penieHns

IIporpamma

1 nesn

YnpagsJiienne (pMHAHCOBBIMHM IOTOKAMH

® Yr0 Takoe (puHAHCOBBI MeHeIKMEeHT? MecTo (PpMHAaHCOBOTO MEHeIKepa
B KOMITAaHWU U POJIU, UM BBITIOJIHSIEMbIE

* [IpuMeHeHue KOHIIENIIUY aTbTEPHATUBHBIX U3JEPKEK B yIpaBieHUH (PUHAHCAMM.
AJbTepHaTUBHbIE U3/IEPKKU U BPEMEHHAs] CTOUMOCTh JIEHET

Borpoc 1151 00Cy X aeHsI: KaKOBBI MTPOOJIEMBI IIPUMEHEHH I TTOKA3aTeIsl CTOUMOCTH
KOMITIaHMU KaK TJIABHOM LIeJ N AeSATeIbHOCTH KOPITOPAITUK B ITEPHO/IbI (PHHAHCOBOM
HeCTAaOUIbHOCTH

PacueT m anaau3 noka3areJis ACHEKHOI'O ITOTOKA

* KocBeHHbIII METOJI pacyeTa MOTOKa IEHEKHBIX CPE/ICTB

* ONTUMaJIbHOE COOTHOLIEHUE MEX]y ONEPAllMOHHBIM, NHBECTUILIMOHHBIM
Y (PIHAHCOBBIM NIOTOKaMU

* [IporHo3upoBaHKE NOTOKOB AEHEKHBIX CPEICTB

3aIIaHI/Ie: AHAJIN3 CTPYKTYPHI ITIOTOKOB ACHCKHBIX CPECACTB KOMITAHUU



OcHOBBI OIICHKH (bI/IHaHCOBI)IX AKTHNBOB

® [IpuHIMIIBI OLIEHKH OCHOBHBIX (PMHAHCOBBIX AKTUBOB. MeTO/IMKa OLIEHKA OCHOBHBIX
(puHAHCOBBIX aKTHBOB. OlleHKa CTOMMOCTH KYITOHHOW OOJIMTraIvu

® COOTHOIIIEHUE CPOK-TOXOAHOCTh KAK XapaKTEPUCTUKA CUTYyalluu Ha (PUHAHCOBOM
PBIHKE

3anaHue: pelieHre 3aa4u Mo aHaIu3y OOaUrauil (BHIIOIHSETCS HA KOMITbIOTEPax) M1l
IIOJIyYEHHU S BHIBOJOB O BAPUAHTAX CBA3U CPOK-IIPOLICHTHBIE CTAaBKU

3a,IIaHI/Ie: COOTHOHMICHUE CPOK-OOXOAHOCTD IJIA roCydJapCTBECHHBIX 06HHFaHI/Iﬁ ABYX CTpaH

Bb100op cTaBKH JUCKOHTHP OBAHUS

¢ Knaccudpukanus puckoB. 3mepenue puckoB. CrucTeMaTuuecKuin
Y HECUCTEMAaTUYECKUM PUCKU. 3HAYECHUS AUBEPCU(PUKALINU 151 YIIPABJICHUS
pyckamMu. Moelib OLIEHKH JJOJITOCPOYHbIX aKTUBOB KOMITAHUM,
ee Merojosoruueckue npeanocbliku. Kputuka mogenn CAPM. AnbTepHaTUBHBIE
MO/IXO/IbI K OlLIeHKe (PMHAHCOBBIX AKTUBOB. MeTO/Ibl 9KCIIEPTHOTO OIIEHUBAHUS
PHUCKOB

® MeTo/bl OnpeieIeHNs1 CTaBKU AUCKOHTUPOBaHUsl. OCHOBHOE cojiepKaHUE MOJIETU
OLIEHKHU JOJITOCPOUYHBIX aKTUBOB. [IpeMusi 3a pucK MHBECTUIIUI B aKIIUU
M0 CPABHEHUIO C OE3PUCKOBOI CTaBKOM

3ananue: onpeneeHue craBku qJuckoHTupoBanusi Kak WACC (cpeHEB3BElLIEHHbIE
3aTpaThl HA KaruTan)

2 NeHb

Cucrema (hbmHAHCOBBIX Mo/IeJiell B aHAJIHU3 e NHBECTHIMOHHbIX
NPOEKTOB

[loHsiTMEe (PUHAHCOBBIX MOJIEJIEN

B3anMocBA3b pa3IMyuHbIX POTHO3HBIX (POPM: pa3zes JOMyILIEHUN, U3AEPKKH,
AOXO[bl, THBECTULIMU U (PUHAHCUPOBAHUE

[Tporao3usie popMbl (PUHAHCOBOI OTUETHOCTH (OyXrajiTepckuid 6agaHc, OTYET
O IpUOBUIM U YOBITKAX, OTYET O JBMKEHUU JEHEKHBIX CPEJCTB)

* CBOJHasi OTYETHOCTD IO MPOEKTY, PaCYeT AUCKOHTUPOBAHHBIX MTOKa3aTeei
3(p(HEeKTUBHOCTU UHBECTULIMOHHOTO MTPOEKTa

CucremMa BXoasIIUX JOMyIe HUM



* Bujpl Bxogsmux gonyuieHuil. MIx kinaccudgukanus
¢ [IpoBepka Ha HEMPOTUBOPEYUBOCTD

Jn3ainH (pUHAHCOBBIX MO1eJen

® Posb opopMIleHUS U CTPYKTYPUPOBAHUS B MOJIEIMPOBAHUM

o Kiaccudukaius (pMHAHCOBBIX MOJEIeH

* CpaBHUTEJBbHBIN aHATIM3 MOJIEJIel CTOMMOCTH OM3Heca U MojeJiell MHBECTULIMOHHBIX
MPOEeKTOB. MOKHO JIM UCIIOJIb30BaTh OJHY U TY ke MOJIe/b I pa3HbIX lLieei
OLIEHKH

Bepudukanust gpuHaHCOBBIX MO/1eJieH

® AHanu3 4yBCTBUTEIBHOCTU K U3MEHEHUIO BXOJISIIUX MapaMETPOB

* Crpecc-TecTupOBaHUE

* BrisiBlieHUE KJTI0YEBBIX (DAKTOPOB ycIexa — JIpailBEpOB CTOMMOCTHU
® AHaiu3 4YyBCTBUTEIbHOCTU

3 IeHb

,HI/IHaMI/I‘-IeCKI/Ie METOAbI AaHAJIN3a NHBCCTUIIUOHHBIX HpOeKTOB
U OI[€HKAa CTOMMOCTH KOMIIaHUM

* MeTo IMCKOHTUPOBAHHBIX TOTOKOB JIEHEXKHBIX CPEACTB U MMOKAa3aTeNH,
paccuMThIBa€Mbl€ B paMKax JaHHOTO METOJIA: YKCTasi IPUBEACHHASI CTOUMOCTh
NPV, BHyTpeHHsIs1 HopMa peHTadenbHoCcTH IRR, MUCKOHTUPOBaHHBIA CPOK
okynaemoctu DPP, uanekc pearadenpaoctu P1

3ajaHue: MoCTpOUTh (PUHAHCOBYIO MOJIEJIb IO OIIEHKE MHBECTULIMOHHOTO MIPOEKTa
(BBIMOJTHSAETCS HA KOMITBIOTEPAX )

CyIIIHOCTI) OIICHKH 6M3Heca, BHU/AbI CTOUMOCTH U UX XaPAKTEPUCTUKA

Knaccudpukanus BUgJoOB CTOUMOCTH

KoHuenus AeicTByOmero NpeAnpusiTUs U KOHIENIUs TUKBUAALIU
3arpaTHbIid TTOIXO K OIIEHKE CTOMMOCTH OM3Heca

¢ JloXOOHBIM NOAXOM K OLIEHKE CTOMMOCTH OM3HECa

3ajaHue: OlIeHKa CTOMMOCTY He(pTsiHOM KoMIiaHuu Ha ocHoBe MeToja DCF. ®aktopHblii
aHaJIN3 CTOMMOCTHU
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