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KoMMepueckoe npeajio:KeHne
0 00yUeHHI0
IJIS1 KOMITAHUH «»

IIo Teme:

«KOPITIOPATUBHBIE ®UUHAHCDI
KOMITAHNN»

Ot International Business Academy

2024

International Business Academy 6siarogaput Bac 3a BHUMaHHe K HamIeil KOMIaHUI
U npeJiaraeT 03HAKOMHUTHCS ¢ KOMMepueCKIM Npe/JI0KeHneM [0 OPpraHn3aninu
U IPOBe/IeHHI0 ceMUHapa

Hamm KOHKYPE€HTHbLIC IIPpeuMyliecraa:

e UnauBuayajbHas pa3padoTKa mporpamMm mo/i 3aKas

e Mini acceccMeHT + oTYeT (IO JOTOBOPEHHOCTH C KJIHUEHTOM)

¢ BoJbIoii BLIOOP TPEeHEPOB

¢ IlepcoHanbHbIN MeHeI2KepP, KYPHUPYIOUIUI P OEeKT

e ITocTTpeHuHroBas noj/jiep:kKka 6 mecsien

¢ [IporpamMmpbl JIOSLIbHOCTH JIJIS1 IIOCTOSIHHBIX KJIHEHTOB

¢ Boicokas penyranusi komnannu IBA u pekomenganyuu oT Be ylux KOMIaHU
Ka3zaxcrana

e OOyuyeHne B paMKax Me:K/YHAPOHBIX CTAHJApPTOB

YCJIOBUA COTPYITHUYECTBA:

E-mail: info@iba.kz
Caiit: http://www.iba.kz/ Tea.: +7 (727) 328-02-02/03; Mo06. Tex.: +7 702 777 4411
Anpec: PK, r. Anmatsl yia. ZKapokosa 318 ocuc 23 (yr. mpocnexkra Anb-Papadn)


mailto:info@iba.kz
http://www.iba.kz/

A N
, N\ INTERNATIONAL
l\IBA BUSINESS
\ ACADEMY
TOO «International Business Academy» npuriamniaer Bac npuHsATh yyactie B 00y4eHHH IO TeMe:
"KopriopaTvBHble (PHAHCHI KOMITAHUM "

Croumoctn 00yuenusi: 308500 tenre 6e3 HIC (Mcnonautens He sBisercs miareasimukom HIC).
Llena Ha 2025 rox ¢ yuetom unaekcarmu 10% cocrasut 339350 tenre 6e3 HIC (Mcnonnurenb
He saBisercs mareabmukoM HJIC).

MecTo npoBeaenusi: ouHo teppuropus Ilocrasmyka/ onnaits margpopma ZOOM
JlaThl NpoBeIeHNSI:

Anmarsl:

9-12 nona 2024
13-16 aBrycra 2024
5-8 Hos10ps1 2024
12-15 mas 2025
9-12 cents6ps 2025

Ontaiiy:

14-17 mas 2024

4-7 nrons 2024

17-20 cents6ps 2024
3-6 nekadps 2024
28-31 urong 2025
22-25 nekadps 2025

IIpoao/KuTENBLHOCTD: 32 aKaleMUYeCKUX 4acoB

Bpems: ¢ 10:00 o 17:30.

KoanuecTBO y4yacTHHNKOB: | yenoBek

B croumocTh 00y4yeHHsA BXOUT: 00yUYeHHE, KOMIUIEKT SKCKJIIO3UBHBIX 00YYaIOIIUX MaTepHasoB,
OJIOKHOT, pyuka, ceprudukar International Business Academy, mocTTpeHUHrOBast NoAepKKa (6 Mecsien),

o0en 1 2 Kope-Opeiika B KaxIblil AeHb 3aHATUH (IIPU YCJIOBUH, YTO OOyUYEHUE OUHOE).

[TpocuM 3aKJTIOUUTH JOTOBOP 3apaHee Kak MUHUMYM 32 1-2 MecsIa 10 Hayana o0ydeHust U 3a0pOHUPOBATh
IaThl C TPEHEPOM.

Ucnomuurens: baryxtnna H.E

E-mail: info@iba.kz
Caiit: http://www.iba.kz/ Tex.: +7 (727) 328-02-02/03; Mo06. Tes.: +7 702 777 4411
Anpec: PK, r. Anmars! ya. ZKapokosa 318 ocuc 23 (yr. npocnekra Aiab-Papadn)
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Nudopmanus 0 kKoMnaHum.
International Business Academy- 3t0:
1. Pexomennanuu. Boicokas penyranus komnanuu [BA u pekoMeHAaluu OT BeLyINX KOMITAHUI
Kazaxcrana. Kommnanus 6osee 10 JieT Ha pbIHKE 3a 3TO BpeMs 3apeKOMeHI0oBajia ceds, Kak

HAaJEKHOI'O NMMOCTaBIINKaA YCIIYT.

2. IlepcoHanbHBIA MEHEKEP, KyPUPYIOIIMIA MTPOeKT. Kaxaplil MpOEKT KypUpyeT OTAEIbHbIN
MEHeKep, KOTOPbIN 3aKperuieH 3a Baieit komnanuei

3. Jlyumme sxcneptsl. [IpodeccnoHaibHbIN COCTaB MPUBJIEKAEMBIX K MpoIieccy 00ydYeHust
npernoaBatesei, yCreHbIX 9KCIePTOB, KOHCYJIbTAHTOB, TON-MEHEIKEPOB KPYIHBIX KOPIOpaIKi.

4. AKTyaIIbHOCTb U noJib3a. Hamm nporpaMmsal OTpaxKar0T CaMbI€ COBPEMEHHBIE METOUKHU C YIYETOM
HN3MCHCHUA PbIHKA Y 3aKOHOJATCJIbCTBA.

5. ®opmat o0yueHus. Mbl IpesiaraeM HalllMM KJIMeHTaM HEeCKOJIbKO (hopMaToB 00y4eHHMs:
— Ounbiii 1 OHyaiH GOpMaT OTKPBITHIX, KOPIIOPATUBHBIX U UHAUBHYAIbHBIX CEMUHAPOB.

6. [TocT-TpeHUHTOBBIC aHAIM3 U TIOAIJIEPKKA B TeYeHUH 6 MecsiiieB. MOHUTOPUHT pe3yJIbTaToB
TPEHWHIOB B paboueM Ipoliecce, peKOMEH/IAIK OT TPEHepa.

7. nnuBuayanbHbI 1oaxo/. Bee, HauMHas OT cofepkaHusi, MECTa U BpEMEHU MPOBEICHUS
TPEHUHTOB MOXET ObITh HACTPOSHO B COOTBETCTBUM BaiiM notTpeOHOCTAMHU.

8. [IpyHIIMNMATILHO BHICOKUI YPOBEHb cepBHca. Mbl CO3/1aM BCE YCJIOBHS JIJI1 MAaKCUMAIbHOTO
BOBJICUEHHS B 00yUYeHHe: OT YAOOHBIX Kpecesl M COBPEMEHHOTO MPe3eHTAllMOHHOTO 000pyA0BaHUS,

10 YAOOHOM JOKAIHU.

9. MexayHapoaHble cTaHAapThl 00ydeHus. OOydyeHne B paMKax MeKIyHapOAHBIX CTaHIapTOB,
C ajianTanui Moj peayini Ka3aXxCTaHCKOro OM3Heca.

OIIMCAHUME ITPOI'PAMMBI:

E-mail: info@iba.kz
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Anpec: PK, r. Anmars! ya. ZKapokosa 318 ocuc 23 (yr. npocnekra Aiab-Papadn)


mailto:info@iba.kz
http://www.iba.kz/

/ﬁ\‘

| \ INTERNATIONAL
'\IBA ACADEM

\ ACADEMY

1 neun

OcHoBHbIe (pHAHCOBBIE MOKa3aTeJM 3((PEeKTUBHOCTH IeATEIbHOCTH
kovnanuu. X cBsI3b ¢ KOPNOPaTUBHOI cTpaTerueit

¢ KakoBbl KJI04Y€Bble (PMHAHCOBBIE MMOKA3aTe M YCIeNHOCTH Ou3Heca. [IoTpeGHOCTh B MOCTpOeHUN
(puHaHCOBBIX MoOenen. KpaTkocpounsle Mmojenu

¢ Cpsa3b (pMHAHCOBBIX MTOKa3aTesed U (PYHKIMOHAIBHOM JEeSATEIbHOCTH HE(DPMHAHCOBBIX
nojpa3ieeH!il KOMIIaHUU

CTpyKTypa OTUYETHOCTH

¢ OcHOBHbIE CBefIieHus 0 cTaHaaprax Oyxranrepckoro yueta CIIIA u MexayHapOqHBIX CTaHIapTax
OyxrajiTepckoro yueta. [lepcrieKTHBBI pa3BUTHSI POCCUIICKOTO OYXTalITEPCKOro yJyera
1 (PUHAHCOBOW OTYETHOCTU

¢ [IpuHuMIEl aHAMKM3a (PUHAHCOBOW OTYETHOCTU. Kiaccnuecknii (puHaHCOBBIM aHaIN3. MeToibl
aHaimm3a. VIx cpaBautenbHbli aHamu3. [lokazarens EBITDA

PacuyeTt m anam3 noka3areJisi JACHEKHOTO ITOTOKA

¢ 3HayeHue MoKa3areJs JIeHe:KHOrO MOToKa Jyisl ynpasiieHus ¢puHaHcamu. [IpsiMoil 1 KOCBEeHHBIN
METO/Ibl TOCTPOEHUS IEHEKHOr0 noToka. Llenu ananusza notokoB. CTPyKTypa AEHEKHBIX TOTOKOB
KOpIOpaIliy Ha pa3JIMYHbIX dTarnax )KU3HEHHOTo IuKJa. Crienuduka JeHeKHbIX TOTOKOB
KOMITAaHUM Ha HOBBIX PACTYIIUX PhIHKAX

® Pacuer uucroro noroka aeHexHbix cpeactB (FCF) kak ocHOBa MOCTPOEHUST MHBECTULIMOHHOTO
npoekta. OcOOEHHOCTH POCCUICKON OTYETHOCTH KaK MCTOUHHKA JIAHHBIX JIJIs1 aHAN3a IEHEKHBIX
IMOTOKOB

IIpakTuKy™m:

¢ CTpyKTypa MOTOKOB JIEHEKHBIX CPEACTB MyOIMUHON POCCUMCKON KOMITAHUH
¢ CTpyKTypa JEHEXHBIX IIOTOKOB POCCUMCKUX HE(MPTAHBIX KOMITAHUIA

Bbi0op cTaBKH IMCKOHTHP OBAHMS

* MeTobl OnpejiesieHus: CTaBKU JTUCKOHTHpOBaHKs. OCHOBHOE CoJiepKaHKUe MOJIEIIH OLIEHKU
JOJTOCPOYHBIX aKTUBOB. OCHOBHBIE fomyiieHust Mojear. Criocoowl pacuera Oetsl. [Ipodiema
HAXOX/JCHUsI IPEMUH 32 PUCK MHBECTUIIVIA B aKIMU 110 CPABHEHMIO ¢ OE3pHCKOBON CTaBKOM. Pa3z6op
[IPUMEPOB HAXOK/ICHUSI TPEMUM 3a PHUCK, OIPEIEIeHHON pa3IMIYHbBIMU MHBECTUIIMOHHBIMU
OaHKaMU

e [IpoGeMbl UCTTOIB30BAHUS MOJIEN OLICHKH JOJTOCPOYHBIX akTUBOB B Poccuu. IIpenmyiectBa
1 HEJOCTATKHU

e XapaKTepHUCTHKA METO/Ia KyMYJISTUBHOTO MOCTpOoeHus1. OCHOBHBIE KOPPEKTUPOBKH, YUMTHIBAEMBbIE
MIPU pacueTe CTaBKU AUCKOHTHPOBaHMS. [ paHUIbI TPUMEHEHHUSI METOJa KYMYJISSTUBHOTO
noctpoenus. I Kakux 1eied MOXKeT MCIOIb30BaThCS CTABKA TUCKOHTUPOBAHMUS, PACCUNTAHHAS
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* MeroauKa KCIOIb30BaHUS KYMYJISITUBHOTO NOCTpoeHus B Poccuu. Pacuer craBku
JUCKOHTAPOBAHMS

BaHaHI/Ie: OHpCHCJ’ICHI/Ie CTaBKH JUCKOHTUPOBAHUA AJId OIEHKHU MHBECTULIMOHHOI'O ITPOCKTA pOCCHfICKOfI
KOMITIaHUH

2 IeHb

IlonsiTue HHBeCTHHHﬁ, HNX BH/DbI. CraTtnueckue METOAbI aHAJIN3a IIPOCKTOB

¢ [Tonstue unBectuimii Knaccudukanus naBectuivid. BioxkeHus B peajibHble, HEeMaTepUaIbHbIC
1 (PMHAHCOBBIE AKTHBBI

¢ OcoOeHHOCTH KJIacCU(bUKAIIMYA MHBECTULIMI B CEJIbCKOM XO3SICTBE: MHBECTUIIMOHHBIE TIPOEKTHI,
WHBECTUIIMOHHBIE TPOrPAMMBI M BHECMETHBIE PorpamMmbl. OcoOeHHOCTH OLIeHKU 3(PhEeK TUBHOCTH
STUX TPeX TPy

¢ CriocoObl KJ1accuHKaIMi MHBECTUINH B TTepepaboTKe

e [IpoGiema aHaIM3a MHBECTUIMI B TPUOOPETEHNE KOHTPOJIS Ha/l KOMITAaHUSAMHU (B CIEIKAX
10 CJIUSIHUIO U TTOTJIOIEHUIO KOMITAHH#)

¢ Kiaccudukaiiys MeTo10B OLIEHKU MHBECTUIIMOHHBIX MPoeKToB. Cepa MprMEHEeHUsT CTATHUECKUX
METOJIOB aHaM3a MpoeKToB. CTaTH4ecKre MeTO/Ibl, OCHOBAHHBIE Ha OYXIaaTepCKON MOJEITH
KoMIaHuu. JIMHaMuYecKue MeTo/ibl, OCHOBaHHbIe Ha (PMHAHCOBOW MOJIe/ M KOMIIaHuU. PeasibHbie
OITIIMOHBI KAK METOJI yUeTa YIpaBIeHYeCKON M’MOKOCTH MPHU OIIEHKE MPOEKTOB

Hp aKTI/IKYM: B kakux OoTpacjiiax (TI/IHaX 6H3H€Ca) HanOoJIee OIpaBAaHO NIPUMCHCHUEC CTATUYCCKHUX
METOAOB OLUECHKHU ITPOCKTOB B YCJIOBHUAX CTAr HaHI/H/I?

,)II/IHaMI/I‘-IECKI/Ie METOAbI aHAJIN3a HHBECCTHIIMOHHBIX IIPOCKTOB

¢ MeTo/ IMCKOHTUPOBAHHBIX MIOTOKOB JEHEKHBIX CPEICTB U MIOKA3ATEIIM, PACCUMTBIBAEMBIE B PAMKAX
JaHHOTO METO/Ia: YhcTasi mpuBegeHHas croumoctb NPV, BHyTpeHHss1 HopMa peHTadeabHocTH IRR,
IMCKOHTHPOBAHHBIN Cpok okynaemoctu DPP, nniekc perradbenbroctr PI

® MeTopl Oonpe/ieieHus CTaBKU TUCKOHTUPOBaHUs i poekToB B PK. Beibop 6e3puckoBoii
JOXOIHOCTH

¢ [Ipo6aeMbl UCTIONBb30BAHUS TUCKOHTUPOBAHHBIX NOKa3aTesieil 3(p(heKTUBHOCTU MHBECTUIIMOHHBIX
IIPOEKTOB B YCJIOBHSIX pa3BHUBAIOIIEHCS SKOHOMHUKHI. OCOOEHHOCTH PUMEHEHHS KaK/I0T0
u3 4 nokasarenen

IIpakTukym:
® Paccuutarh NpocToi M JUCKOHTUPOBAHHBIA CPOK OKYIIAEMOCTH ISl POEKTa MO CTPOUTENILCTBY
HOBOI'O LI€Xa

¢ B Kakux TUMax MPOEKTOB IPOCTOM U IUCKOHTHPOBAHHBII CPOK OKYIIA€MOCTH MOT'YT COBNAAATh?

IlocTpoeHue cucTeMbl JOMylnieHN B (PUHAHCOBOI MO/1€JIU:
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MAKPO9IKOHOMHYE€CKHNE, MUKPOIKOHOMHUYECCKHNE, THIANBUAYAJbHbIE.
Nx B3anMoCBA3b U BJIUsIHHE HA IIPUHATHE UTOTOBOTI0 PEIICHUA O peajau3annun
HHBE€CTUIIUOHHOI'O IIPOEKTA

Cucrema (pMHAHCOBBIX MOJEJIEN B AHAIU3€ UHBECTULIMOHHBIX TPOEKTOB U OLIEHKE CTOMMOCTH
KOMITaHUI

[TonsATHE (DrHAHCOBBIX MOAEIIEN

B3anmocBs3b pa3auyHbIX TPOrHO3HBIX (DOPM: pasjies JOMyIIeHUA, U3AEPKKH, TOXOIB,
WHBECTUIINH U (DUHAHCUPOBAHUE, MPOTHO3HBIE (DOPHI (PMHAHCOBON OTYETHOCTH (OyXTanTepCKuit
OaaHc, OTYeT O MPUOBUTH B YOBITKAX, OTYET O ABVIKCHHUHU JICHEKHBIX CPEJCTB), CBOHASI OTUETHOCTh
IO MPOEKTY, pacyeT AUCKOHTUPOBAHHBIX MOKa3aTesnel 3(p(heKTMBHOCTH MHBECTUIIMOHHOTO MPOEKTa
[lesm MmopenupoBaHus

Bp160p “CTOYHUKOB MH(MOPMALIUU U CPECTB UCTIOTHEHUS

Bunp Bxogsammx gonymienuid. Ux kiaccudukanuys

[TpoBepka Ha HEMPOTUBOPEUUBOCTD

[TpoGsiemsl mporHo3upoBanus 1ieH. [TocTpoeHre Mojieieli B peabHBIX 1 HOMUHAJIBHBIX IIeHaX.
Llens! Ha MOTpPeOUTEIbCKIE TOBAPHI, LIEHBI POU3BOJCTBEHHBIX TOBAPOB U OUPKEBBIX (CHIPHEBBIX)
MMEIOT pa3Hylo AMHAMKKY. Kak yuuTheiBaTh B (DUHAHCOBBIX MOAEIISIX ?

IIpakTukym: Iloctpouth (PUHAHCOBYIO MOJIEIb IIPOEKTA IO 3aMEHE 0OOPYI0BAHUS

AHaju3 YYBCTBUTECJIbHOCTH HHBCCTUIIMOHHOI'O IIPOEKTA

KakoBbl kitoueBbie (pakTopbl ycriexa. [IoHAaTne 4yBCTBUTEIbHOCTY IPOEKTA KaK YaCTHOM
9JIACTUYHOCTH 110 KOHKpeTHOMY hakTopy. CriocoOsl pacuera JaHHOTO TIOKa3aTelis

JIuHeliHble ¥ HeJIMHENHbIEe 3aBUCMMOCTH BO BJIMSIHUM KJIIOYEBBIX (DAKTOPOB yCIieXa Ha YUCTYIO
MPUBEACHHYI0 CTOMMOCTD ITpoeKTa. [loHsATHe nuarpamMmmMbl TOpHAI0 Kak rpaduyecKoro OTpaKeHus
PE3yJIbTAaTOB pacyeTa YyBCTBUTEILHOCTH IIPOEKTA

[leJsip Mcnosib30BaHMA U IpaHULBl IPUMEHEHNU A AuarpaMMsl TopHa10

IIpakTuKyM: [IpousBecTy aHAIN3 YyBCTBUTEILHOCTH K M3MEHEHHUIO KIIIOYEBBIX (DAKTOPOB yCIiexa
IIPOEKTA. 2. IOCTPOUTH JuarpaMMmy TOpHa#o Ui yKa3aHHOU 3aaun

3 neHb

CymHoCcTh OIleHKH OH3Heca, BU/AbI CTOMMOCTH, X XapaKTepHCTHKA

ITousTHE CTOMMOCTH OM3HECA U KOMITAHUU

Posib KaTeropuu CTOMMOCTb B COBpeMeHHOM Teopru (prHaHcoB. Kimaccudukanust BUIOB CTOUMOCTH
KoHuieniust AefCTBYIOIIETo MPEANPUSITUS U KOHIETIHS JIMKBUAAMH. [lesn OlleHKU CTOMMOCTH
Pa3BuTHe BHYyTpEeHHEr0 KOH(MIIMKTA B cpejie MPO(eCCHOHATBHBIX OLCHIIIMKOB M MHBECTUIIMOHHBIX
0aHKOB

KpynHeiiime cyneOHble peIeHHsI M0 BUHOBHOCTH OLICHIMKOB U MHBECTUIIMOHHBIX OAHKOB

Kpusuc B pa3BUTHM MHBECTUIIMOHHBIX OAHKOB KaK TJIABHBIX YYaCTHUKOB PhIHKA KarMTaia
CripaBel/iBasi 1 MHBECTUIIMOHHASI CTOMMOCTb: Pa3/IMuus B TEPMUHAX BO BpeMst (pMHAHCOBOTO
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Kpu3uca

® MecTo 1 poJib UHBECTULIMOHHON CTOMMOCTH B COBPEMEHHOM CHUCTEME OIIEHKU OU3Heca, ee OTJINIHUS
OT JPYTUX BUJIOB CTOUMOCTH

¢ DakTOphl MHBECTULIMOHHON CTOUMOCTHU

IIpakTuKyM: Bonpoc s 00cyxkaeHus. [ToueMy B neproji (pMHAHCOBOIO KPU3KCa YacTo
JIMKBUJALIMOHHAS CTOMMOCTb 3HAUMTEJIBHO MPEBBIIIAET (DYHJAMEHTAIBHYIO UM MHBECTULMOHHYIO
crouMocTb. CTOUT JIM KPEIUTOBATh MO/ MOKYIKY TaKUX OM3HECOB?

MeToabl OLIEHKH CTOHMMOCTH: CPaBHUTEJbHBIH, 3aTPATHBIN U IOXO0HBIA MOIX0/1
K OIleHKe CTOMMOCTH Ou3Heca. IX xapakTepHuCTHKA

¢ 3aTpaTHbI MOAXO/. Y CJIOBUS MPUMEHEHUs 3aTPATHOrO MOAX0Ja JIsl OEHKU COBPEMEHHBIX
POCCUICKHX KOMIIaHU

e MeTOo YHUCTHIX AKTUBOB

¢ OcoOeHHOCTH pacueTa JTMKBUAAIMOHHOW CTOMMOCTH

* MeToa U30BITOYHOM MPUOBLIH Wi Mojienb bena-OnbcoHa-daBapca

Hp AKTHKYM: O1neHKa CTOMMOCTH KOHAUTEPCKOM KOMITAaHUHM Ha OCHOBE METOJa M30BITOUHON MPUOBLIN
4 neHb

¢ JloXOOHBIN MOIXO]I

¢ Pacuer BeslmunHbBI yrcToro AeHesxxHoro notoka mis pupmel FCFfE. JluckonTrpoBaHue IeHEKHOTO
MOTOKAa

¢ CraBKa JUCKOHTUPOBaHUs1. MeTOANKHU ONpeiesICHUs

* Mopeib OlIEHKM KanmuTaJbHBIX akTUBOB CAPM

¢ BespuckoBas craBka. Koadumment f, CpeanerspemieHHas ctouMocTs Kanurana WACC

® PacyeT BeJIMUMHBI CTOMMOCTHU B TIOCTITPOTHO3HBIN MEPUOT

IIpakTukym:

* Ornenka ctouMocTH HepTSAHON KoMmaHuu Ha ocHoBe MeTosia DCF. dakTopHbIN aHaTu3 CTOUMOCTH.
[Toctpoenuie quarpammsbl TopHano u ee aHaM3

¢ CpaBHUTEIBbHBIN MTOIXO] K OIIEHKe. MeTo/ pplHKa KanuTajia, MeTO CAENIOK, (PMHAHCOBBIX
1 oTpacieBbix Ko3gduimenToB. [Ipodaema BriOOpa HaubdoIee pernpe3eHTaTUBHBIX
MYJIbTUTUIMKATOPOB CTOMMOCTH

* MaHunyIMpPOBaHUs BEJTMUYMHON CTOMMOCTY KOMIIAHUY C MOMOIIIBIO BHIOOpA Pa3HBIX TUIIOB
MYJIbTUTUIUKATOPOB

¢ OmnpepeneHre UTOrOBOrO 3HAYEHU s MHBECTUIIMOHHOW CTOMMOCTH C TIOMOIIIbIO B3BEHTUBAHUS
CTOUMOCTEM, TTOJTyUYeHHBIX OT/IEJIbHBIMA METO/IaMU

¢ CriocoObl ofpeesieH!sl BECOB 3HAUYMMOCTHU IJIsl pacueTa UTOrOBOrO 3HAYEHHUsI CTOUMOCTH.
Knaccudukanus meronos orienku Acarta Jlamogapana
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